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Introduction

Revolutionizing Insurance with GenAl

The insurance industry is at a pivotal moment, shaped by rapidly evolving
risks such as climate change, cyber threats, geopolitical instability, and
regulatory complexity. Traditional approaches to risk assessments,
competitive intelligence, and benchmarking often struggle to address the
scale and interconnectedness of these challenges. Weave.Al is changing
this paradigm by equipping insurers with real-time, actionable insights
and the tools to navigate today’s dynamic market with confidence.

Traditional Generative Al approaches often fall short in high stakes use
cases like insurance, where precision and reliability are critical. Studies
indicate that error rates in traditional GenAl models can reach as high as
30%, making them unsuitable for compliance-driven applications where
even minor inaccuracies can lead to significant legal and financial
repercussions. These models typically struggle with understanding the
nuanced interconnections within complex datasets, leading to superficial
insights, and missed risks.

Weave.Al addresses these limitations through its Neuro-Symbolic GenAl
approach, combining advanced neural networks with symbolic reasoning
to deliver unparalleled accuracy and contextual depth. Unlike traditional
GenAl, which is prone to generating hallucinations or inaccurate outputs,
Weave.Al ensures that all insights are fully validated and aligned with
regulatory and compliance frameworks.

With this robust foundation, Weave.Al empowers insurers to track
regulatory changes, monitor competitors’ evolving policies, and
benchmark procedures and processes against compliance standards. Its
precision-driven capabilities, including gap analyses, tailored
recommendations, and next-best actions, transform risk management
from a reactive exercise into a proactive and strategic advantage. This
unique approach ensures that insurers can confidently address high-
stakes challenges, maintaining compliance and mitigating risks with
unparalleled accuracy.

Industry momentum underscores the importance of such tools—99% of
insurers dre either investing in or planning to invest in GenAl, with 82% of
large insurers expecting productivity gains, 65% forecasting revenue
growth above 10%, and 52% anticipating cost savings between 11-20% (EY).



For the past year, Weave.Al has been collaborating with some of the
world’s largest insurers, scaling deployments across multiple key use
cases, including regulatory monitoring, competitive intelligence, and
comprehensive risk assessments. Our industry momentum is further
underscored by being one of the select insurtech companies specifically
invited to meet with the world’s largest insurers at the InsurTech NY event
in September 2024. These engagements highlight Weave.Al's growing
recognition as a transformative force in the insurance industry, delivering
cutting-edge solutions tailored to the evolving needs of global insurers.

Weave.Al: Advanced Capabilities for
Insurers

1. Competitive Intelligence and Benchmarking:
Weave.Al enables insurers to stay ahead by monitoring shifts in
competitors’ policies, regulatory frameworks, and risk management
strategies. Key capabilities include:

 Policy Monitoring: Detecting changes in coverage terms, exclusions,
and pricing strategies.

* Gap Analyses and Recommendations: Comparing client portfolios
against market and regulatory benchmarks to uncover
vulnerabilities.

« Dynamic Intelligence: Keeping insurers updated on emerging
industry trends and regulatory shifts.

2. Comprehensive Risk Assessments:
For insurers specializing in property and casualty (P&C) insurance,
Weave.Al delivers 360-degree evaluations of client risk profiles,
including:

 Integrated Data Analysis: Consolidating insights from financial
reports, operational data, and external trends.

» Proactive Loss Control: Identifying high-risk factors and
recommending interventions to minimize claims.

» Cross-Sector Insights: Connecting operational risks with broader
industry and macroeconomic trends.



3. Regulatory Monitoring and Benchmarking: '
Weave.Al ensures insurers remain compliant while optimizing their
operations by:

» Tracking Regulatory Changes: Continuously monitoring updates to
insurance laws and standards, including insurance-specific
regulations, and related risk mandates such as TCFD, TNFD, and NIST
frameworks.

« Benchmarking Compliance: Comparing internal procedures,
documents, and processes against evolving regulations.

» Actionable Gap Analyses: Identifying areas of non-compliance and
providing tailored recommendations to address them.

Representative Use Cases: Elevating
Insurer Performance

Weave.Al has been deployed across a range of insurer challenges,
delivering transformative outcomes such as:

« Improving Underwriting Precision: By analyzing client risk postures,
including workplace safety and regulatory adherence, insurers can
refine their premium-setting processes and enhance profitability.

» Enhancing Loss Control: Identifying high-risk clients and offering
targeted risk mitigation strategies to reduce the frequency and
severity of claims.

» Boosting Compliance Monitoring: Providing real-time insights into
adherence to safety standards and emerging regulatory
requirements, reducing liabilities.

 Delivering Proactive Risk Advisory Services: Equipping insurers with
robust benchmarking tools to position themselves as trusted
advisors for corporate clients.

» Optimizing Portfolio Risk Management: Benchmarking ESG
performance, cybersecurity readiness, and operational practices
across client portfolios to identify emerging risks and
underperforming segments.



Weave.Al's Key Differentiators

¢ Comprehensive, 360-Degree Risk Management:
Weave.Al consolidates structured and unstructured data from diverse
sources, delivering unified perspectives on climate, cyber, geopolitical,
macroeconomic, and other risk vectors.

e Proactive Counterfactual Analysis:
By identifying gaps in what a company should be doing but isn't,
Weave.Al uncovers hidden risks and provides actionable
recommendations to address them.

» Optimized for Accuracy and Verifiability:
All insights and reports are validated and fully cited, ensuring
compliance with the highest industry standards.

* Intelligent Al Agents:
Weave.Al offers specialized Al agents tailored for the insurance sector,
including those focused on regulatory compliance, ESG risks,
cybersecurity, and operational vulnerabilities.

* Regulatory Benchmarking with Gap Analyses:
Insurers can benchmark their policies, documents, and procedures
against changing regulations and industry standards. The platform’s
GenAl-powered gap analyses provide specific guidance on addressing
vulnerabilities and aligning with best practices.

* Real-Time Monitoring and Predictive Insights:
Weave.Al continuously tracks real-time data to forecast potential risks,
enabling insurers to anticipate threats and act decisively.

Addressing Key Industry Challenges

¢ Climate Risk:
With the U.S. experiencing $92.9 billion in weather-related damages in
2023 (NOAA), Weave.Al's climate risk agent assesses client exposures
and recommends mitigation strategies tailored to climate resilience.

» Cyber Threats:



Cybercrime costs are projected to reach $10.5 trillion annually by 2025
(Cybersecurity Ventures). Weave.Al's cyber risk agent evaluates clients’
cybersecurity readiness and offers data-backed recommendations to
strengthen defenses.

* Regulatory Complexity:
The rapid evolution of insurance regulations creates compliance
challenges. Weave.Al's regulatory agents ensure adherence to global
standards, identifying gaps and delivering next-best actions to
maintain compliance.

e Supply Chain Disruptions:
Labor disruptions increased by 89% in 2023, highlighting the
interconnected nature of operational risks (McKinsey). Weave.Al
integrates supply chain data with risk assessments, offering actionable
insights to bolster resilience.

Why Insurers Choose Weave.Al

By addressing the limitations of traditional risk management approaches,
Weave.Al empowers insurers with a forward-looking, proactive framework
for navigating today’s complex risk landscape. Its capabilities include:

» Seamless Integration: Bridging data silos to deliver comprehensive
risk assessments.

* Dynamic Decision Support: Enabling insurers to transition from
reactive to proactive risk management.

» Tailored Recommendations: Providing actionable insights and next-
best actions for risk mitigation and compliance.

Conclusion: A Strategic Advantage for
Insurers

Weave.Al represents a paradigm shift in how insurers approach risk



management, competitive intelligence, and benchmarking. By delivering
actionable insights, real-time monitoring, and proactive gap analyses, the
platform empowers insurers to lead in a fast-changing industry.

With its advanced automation and accurate, verifiable reporting, Weave.Al
transforms risk management into a strategic asset, equipping insurers to
navigate evolving risks with precision and confidence.

Discover how Weave.Al can revolutionize your insurance operations—
contact us to schedule a demonstration.



https://www.weave.ai/contact

